
.SECURITIES WANTED AND OFFERED

WILL RUY
BO \m. < nram el Com. ft Pfd.
100 Am. Mtiio. 4 om. X I'M.

.J.I Am. Machine ft Foundry
100 Am. Manufacturing Com.
23 Am. Manufacturing rid.
15 American Powder Mills
50 Am. I hermoo. II..I tic
ion Mia* r..riii»iui Cement
ion n.an sue Com.
100 t ¡i> A Suburban Home*
100 Commodore Hotel Pfd.
25 ( rowel Pub. Com. A I'fil.

100 General Making Poní.
25 (..m ml Uniting PCii.
loo Intel national t ¡tur Much.
60 Kcnll.t \ss<. lates
ó 4 olomblan Kmerald

WILL SELL
100
Urn

li n

1 00

\nicr. i arnmel Pfd.
Amei. ( In. lo ("om.
Amer. ( birle prd.
Imit. Mtic. Ptil.
\iiiit. Piano « «on.
Atner. Pinna Pfd.
Vu.er. 1 ill. anlzed libre
1 <<-:¦ 11 site Pfd.
,Iame> l.u I. r Pfd.
(il. A Sub Horn,«
( alorado Po« r ( om.
General linking Pfd.
International -ilier Pfd.
I a««t< rs ill.- In-. A I r

I S. Liebt A III. lis. l!!'i.->
In» lor M Inn Ion I. A S. 4 om

6COMPANY
¿investment Securities

50 PINE ST. (Or, ,nJ Floor) N. Y.
7 c/. John 854

J.h .H £ce, Jr. A Co. Cuy & Sell
Mr lie,In, «ion Stoel« g
Ame Kxebangf Nail Hank Stork
\mer lliiwaiinn S. S. Sto« k
Vim Piano ( om. A Pfd.
\,.,:..,,. \\. s, i- p. ,v p. i om. & Pfd.
is.n kri's I -i t ... -im k
1 \\ itliss Com.
i I ,-. Vifl Hank Slock
« Mills < o. « om A Pfd.
Pel., ... !.. A \\ esti n ( mil
1 rinitable i-'i « o. Stock
I n an h I nan A I rust Co. Stork
General linking Com. & Pfd.

real Vmerii an Ins,
i.uaruntt | nisi 4 o. Stock
Hi me 1 ns.ur in, o »tnrk
li. .i n.it'l Motor Trink Stock»
It'ii lit n in her Com. & I'fd.
JcliiUi V alle) < nal -sale«
M« ropolililli n-t Co. Stork
Nati l.ibertt Ins.
Mi liol« < ..pp. r

Nil. ;. ;. i.. Pond ( om.
I'.-nu. 4 nul A « «ike
Plu 11-- .Ige < orp.
Pj cue Manuln« ii.ing
K. !. Id > nolils loi.a. <o Storks
Satntiiuiii si,-.,r
I etas Pa« ¡lie < oal A Oil
l\ ard linking < am, A Pfd.
3 i. lor Talking Ma. lune Stock
M bite lio« I, Water Com. A I'M

rK.Ri.&9t{r.&Co.

(jijuntunamo
rujiar

SPRINGS & CO

Cotton Exchange Building, N. Y.

Adams Express Co.
4s, 1947

FREDERIC H. HATCH S CO.
hllili lieil IK1S

Phone i;.. i-.r li 10 -, l il'wii.v. t.« Vork,
\VI I .*% IM li pill

(.oiuiîiodilies

!.

.'

.. I.. '.

Mon.Ill
11 ¡i 11 v.

Ill" tu

..¦. 111!
ie«l rus

nil
,1 the ,.,,.1

;.

ml i, iiuj
.... .' nboul

¦' I.u

111]
". il

h ig h- r III
ll.M-oi du I'
Iban peí

¦' S.-pi
tV.lM I III 111«

Idling Krön
\1 ....

i;. Kl ¦.

¦:',...
1,1, [, get

n '. entH

I-Ja

th. di

y li. 1 J 3 10

- ...

lits h h, ..

M, .lui. m
.'. S;i
'. al :¦

n Nor

.

.', bah s
.'.:.: ..'I

i ., I -il Louis llrin, 1 00
poll ¡It »li sales. Si, pule!

!. her at 41.1
; Hin-;, m.iiily,

nin In. ¦¦¦-¦, I... -

pointa h r, m 41.'J
.'..':. S'. ...j.

106 pon 111 i - i

«oiton s,| ilistl.

^i st
Pol!
Int n

8
..;

.i .'
is 12N. Y. arrival*

l.lrerpool .aides Spot cotton In good
r|. ¦.,. lall inlvai '¦ Mon
riay, wltli -..'.s:.

bales. Am- r, IS
.' I'

Uta ad va na eon

pared tt it '1 ..!¦.,
.tant, ¡it in

dVj.l ne o I
'.' ¦.,

. «nib. r, S January, - ». 245 M a rol:

Contint' il ">>. next page

Miscellaneous Markets
Public rtilltlos

High Low
¦¦¦ «*er\ Ice
.1" pf .

rlo «leb H 7s.
«lo «leb C. 7s.

Ad Iron Electric
do pf ......

Am «;..¦. \ v:\r
pf

Uli A«"l«e<t
460 463
77»i 78%

-ti-i

Light

7S
12.1
H'l

.'.111
1.. pf

A- Publl«
do r

Am w U

Ti iietton.

V 'Èighi .'.'.'.'.'.'...'. 54

I« s

. il
Electric r.

do partie . 10
Carolina Power a- Light. 35
«'.'i irado Power . 17
do pf . 97
u bus Electric pf. 73

Coi Power Ky Ä- Light. 23'

Conn l «ower pf
nsui era Power

East. n Texas El
do pf

pf.

El«
Ele. ti ¡c pi

" n ,<. h pi
.. Dlsl Elec
il Light '1 r.i'

Electrii

Mis

Il uston
pf .

Ki\ .-r Power
do pf.

N ¦. thern « >hlo El« etui
do pf .

N n thern Ont Light A P.
do pi' .

n Rtat« s Power.
do pf .

North« in T« v is El« trie
do pf

r. Gas & Elect ri i :'
Publl S« rvlee nv pf
Pucrct Sound Tra I. Ä P

«!.i r
R*. .'. !. trill - pf
H il H\ .*. Light.
do pf .

- ithern Cal Edison M
do pf .

SI nul Gas & Electric.
10 Jit

Ta mpa Elect rlc
'. 'mi R> ig ht & P

pf
Light

«lo pf
v. stern u»

Kj

,102
30
41

.104

112 hi
IIÜ
80

130 hi
40V4

.> R

13

26
4« '-j

42 H
10.1

«¦ ; pul ich r
nnatl

Cl as <v
'. V «v«

Bs '63
as Ele

East Texas
.¡¦i 7s '21,

l'omis
:... ..-

S Klee 5s

Ja '4 2

El I ... Elee rol 6s.
\V. st I'. wei r.s '46

Midw« -¦ Util lis '25
M Is«? EU vi ¦- Pow« 1st 5s
N'oi h« rn int Light & P
North' rn St ;i tos t'ower 6s

.1" 5s '41.
Pa Ifii lia S El-, tri« -

lJ !¦¦¦ S und Trae [. & P
Tv In M v i- ,v E 5a

Light .'.- R I si 5s '32
1st
¦:. !.

Sugar Stocks
Bid. Asked.i

Card-Am Manatí pf. :>"
.¦ p vf ,'¦ Mat-Am '¦

\cnirre.275 do prcf. fiO
:«l 1«iS :.. Michigan 10
lo 120 "National .\'-'.\

fit West ;. IN Ni<iuei .:
do pref.l 1 IIS IS Cecilia 56
Gunta'mo S.'>! - Í do prcf, 81

.Tui .¦ Cen.l 10 120 Savannah 3
Manatí .3.35 K:7 do pri f. 6

Bid. Asked.
:. ,: 101 ,

11 h\

Chemical Stocka
Am Cvan

do pref. .'¦'.
By-Prod .11:
Cassin
l> « Ch..
Du P C pf

'! Ch. '.'¦

¡H". k Elec
do pref. R.Ï

Ky Sol ay. SO
Merrimac. 92
Mu ford Co 55
M itunl C.. ISO
NisR Alk p I"!

Iv Proc
mil Cl"t

Tobacco Stocks

lo v
¡. '. «h : ¦>

Conley oil .-.¦.

G W H..lines. 177
d« pref...103

.: Î ing

12 MacA & Fb. 165
'.m !'. rto R-A T !0
.1 R ,1 Reyn A.525

2. 0 do sor H. ..",03
l-:i' do pref...IP*
I' 6 \\ eyman-B 180

pr«
pri

Mfg,
do p

Am M&F. 100
Am r.vp K -.7

do pref. 88
a n t N.i
..-::.> P C. H
RBi-S i. 88

I pf 70
R« «' Mk.H.'*.'
do rel .'.'

': h r pf 8:
.id '.:.:,

Ids Co so
«1«. prer. 07

Cits Lives 10
I- s'v.7

rk \V pf. :¦«.
n L & w if,s
tlrap.-i (' 1-17
1 R .t pf "

Miscellaneous Stocka
le 103 ! R 2«! pf. 9.n.
!'. 82 85 [Ho k V pf !

1« Silv í '.:1
Le h V S C 89
¡Lima T. pf. 92
Nal Ca 1«.
N .!/..-

In Co 1 pi
lU'Neill pi
Phelps D

li'r & \V pf :.'.
[£\ Hak P. 1 !"

101
13

92
SO

I |OI
I'll!
."I

14!.

do prel
MiSll

|S I. fM&P
.itoll pt.102

[I \V pf 1«

48
'¦'¦ ¦.
H

0 'LilTiVii IV'i I860

101
.'
I'.'

I<>l

\ ah ol : 101
\V C Ke. r. 8
do pref.. 81

W & 1! pf.100
Yale A 'I '¦

107

¦-i;
1"

Sled and Ordnance Stocks
A-n Ria ......

AI n Pw I"'
«lo pref C9

Huh ¦.. W 121
BHb EW 4 20

!.. pref. i'.2
.':,,, 1 a 1
Carl. Si! 122
do pf 100
do 2d pf (IS

ir.-i
91

4

East Steel.
I'mp S f, !

«I pref..
Here P.

¦o pref .10
Niles B-P

158

il<
-.«.o«. Mfg.410
Ihoni Iron '"

Win Cor. .400
Col , Ams 02 65 U.Iward. .1
|i p Pow 100 i.

New York Hank Slo.k«»
oreign TR.1 ."

Garni '¦! N.
'..-¦:.

.'. Ireenw ich

¡¦¦'i
!''

430

\rnenea h "

i. intic .: ''

\ i-
Pattery
Hi.werv 12H
H:-aiil P.
P.wny ( en
Broii> Nat. S'1
R !eh Ä L
Chase .05

n ,v P
Chelsea El

mieal
Nat

j.
If, Hai

* Im a
160 »i, .....

I. h«
I.¡no!

:« Manh;
Im h

Tra.
Na

«<- M t"

Coal & 1.4
Commerce

nial 0
ni in'tal

olumhia. 190
Corn I-
l iKiiw till

al "«¦,
¦..'.. iltl

Cuba v.

.i Riv« r.l
h Nat

Fifth \ve
irsl Nat 97
»Includes one-1

M itunl
¦11 Merci an1

INew \- .!
N ^ N R A
In y Co.

fir

11
i.l .4

late 2
Win

Ill .'«"
0 v. .; |, ¦.

r share Lving !-¦

Triiwf and Surety Companies
a; iance

ret v
Km eis ISS
r. .' a nv
m I'nlon. 102

Columbi 3S
in ercial

¦: ¦.'.
luitable IS'

Farm &T t '.
1 rank!:!,

ilton 245
-, 20

Guaranty ..120
Hai Iton '.'
!(.. Isnn 'i

Kings Co .'

iwvers M 125
L.-»wvers 125

.'¦ Line .':i n- .¦
S2 Manufae'ers 190

' ¦.' M, T a P.2S0
IMetropi ....::'.

3951 Mu': .' \V
Nat Surety 2

"" NYT.l .v
19 |N York '1 6: 5
4 15 N Y T. lie 5

People*
2«''0 Real's V -

Seandinav'i
425 itle G a T.4

Stati* 9 0
10 r- m \ |-
i'.' S 'I «. la 1

1.1 W. tel stei
¦,.. n .- ^ ¦,--

Fire Insurance Stocks
Am Alliance.260 280 Great Am 4'
City of N Y 115
Cotn'nwlth 300
« nental v^

.: A Phoe 0
.- lin SO

Globa Ä R If "i

;.:.' Mano- e
15 Home '.S5
S Mat Liberty. 160
S Niagai a 200
94 Stuyvesant 0

Wcstehesler.. 2S
Standard Oil Stocks

i It;

415

600

l.ti
nt le H . nmg

'.. pf, i

Ch. ...

',

m PI.
I'M

Pi| Line
«;.. signal tul
i.i :. Signal Oil Co pf

'... ena Signal Oil Co
III no s Pipe Lin«.

!.
lui mal mal Pet 'o,
Nal nal 1'ransit Co

\ frai

'.' -\
a G.-i

lUth

R Ining
.'.!,¦
n Pipe

öiamlarU i_«il Co of California.

nid AskedStandard OU To of Indiana... 770 780
Standard OU Co «if Kanijaa... (.'.m «l 1 ri
«mn,l.-nd «m t'o of Kentucky 4;>5 510
Standard Oll «*o of Nebraska.. 616 630
Standard on Co of New Jersey 71 s 723
Standard Oll Co of N J pf... 11 3 U, 114
Stan,laid Oil Co of New York 428 4:12Standard «'Il *o of Ohio..., 520 540
Swan .'. Pinch. 126 136
ri.m Tank Car Co. 130 112

Vnciium Ml Co.. 477 452U llMllllu-!on Ml Co. 10 4.',
.Miscellaneous Oil Companies

i.,di. OHAtlnnti
do

Cosden ,v Co.
Elk Husln IV t r
Ho-iston Oil «'<
Imp.rial «Ml Co
Mi.Kiiolin Petn
Merrill oil CorpnMidwest Henning
National Puel & «i.
Northwest Oil Co,
!'r,.,In.ts A- Hef Ci
Sapulpu Ref Co

of. 14r,

ileuni Co.
i, Ltd....
Ltd.

lema Co.

77
io»;
s a;

160
140
460
2 4 Mi

168
160
60

170
160
4 NO-

170

Short Term Securities
Hut.

I'nl!,hi Oil
Tel A '!'..|
us, I9Î4.,

Thread
Toba« ¦¦ 7f

i 7s, lii21

1 .> J I
'. :: 2

Hid

101
101

101
101

«lu .-. ¦.'. 2.
do 7s, 1923.

Anaconda «'op c.s. 1928.,
Am our lonv Gs, 192 1.

98 t* 98ft»

o.iir,

6.10
r. 60
|. 7"
6.00
6.15

H 'ii St. el i' >rp

.i ii ;

1922.101 W HU \ 6.35

d 6s, 1924.
'an Pac I!\ fis. 1024
'.¦n M g« mine Hv 6s, 1

H ,v ... ¡ni 4s, 1ÍI21
', H ,v P .-.il li '.-.. !
*hgo l'n. u 'l'-n'.l 6a, V.

il Ks, 1921.
do Ils, 1922.
do -. 1923.

iis-ar 6s, 1!
1921.

(''.nia hv Pu. I: 7s. 192:i.
!'.! & Hudson 5s, 1920
.'.¦.! Sugar Kef »s, I92i
h n )¦: ¦.'¦. ..;..,
do Os, 1920.

" \ ri 11 Hv r.s, 1920.
orp '.. ;

Hoi k Val H H 6s, 1924
Im Hapid Tran 7s. 1921
J Dold Pack 7.-., 1919_

do Ts, 1920.
PI 21
r.« 2 2

100
1 u.«

99 "e 1001.4
1 0 1 .->(, 101 '.'.

0 0
100
101

101 -t»
11 1 '.-J

1 0 1 V,

6.00
6 00

6.66
6. DO
5.60

lOOVi 4.S0

6.26
6.45
6.40

Security "Rato nnd Maturity Hid Ask
Kan City Tel Hv fis. 112'!. 99^ 100
Lacledo 1st » ret 7«, 1929. 99'.4 99%
Liggett &.¦ Myers 6s, 1921. 99% loo«.
Molino Plow 7s, 1920. ... 100Vá 181%
do 71. 11)21.1.1.n.. 11 i_.
«in 7s, 10 22.1 00 '4 101%
do 7s. 1923.10 1 102
do 7s, 1021.10

N Y Cení ml lis, 1920. 99'
Philadelphia Cu 6s, 1922 :. \
Penna 'o 4 ',s. 921 9 7 \
Pilis K- «' col Ir Os. I0.'0 «ID :(,
Proc £ «im-.Me 7m. 1920..100% 100%
do 7s. 1921.101 «1 101 %

102'
lOOi

100 14

do
do

10!
19 2 3 .103%

Puhlle S N .1 N.,v 1, 1922. '.'0
Roch Hv Ä L 7s. 1921 99
H .1 Reynolds Tob Cs, '922 9y 's

102%
103%

Uli

101
104

10t

9 9 'j
102
109 'j
HlO'i
1 0 0
UM'4
88 '-

100 I/4

SIP I'll (1 g, II ¡, I,.-..
St lid.d.a Her 7s, 1921
do 7s, 1929.

Swift & Co 6s, 1921
Weal India S Pin 7i
r s Rubber 7m. 1922
Utah Sec Os. 1922.8 7

ItWestinghouso Us. 1920.... 100
.New York City Bonds

Ir-.'.-i- « .s. .lune 1965 101 \ 10
do .s, ,1uly 1967 101 % 101
do I '-.. ". Mar 1962 .Id] \ PU
do ¦. M.t N 195 ; 101 % I'll
«lo 4 --. Apr 1966 97 «i 97
do 4 '-«s, Mar 1964 '., «4 97
do 4 '., s. Ma,. 19G2. 97 % 97
do 4 ',4s, Sepl I960 97't '.'7
do 4s. May 19 59.
do 4s, May 1968
do 4s, May 1967.

Heg Im. N'iiv 1965 'i.

9:'.

Ni
Intei .... Nov 195-1
Coup :; «is. May 1954
Heg Us, 1950 '54, Inc.
do 3 -s. N 19(0.'50, in.-

Reg .', .up (serial) l%a
June :. l9-'30, ine
do 4 ',.-. Apr I919-*31,llli
do -l '/jS.July 1919 '32.1m

.1.40
4.40

4.50
t f. n
4 .50

New York State Honda
Can Imp 41-s, Jan 1964 109
High Imp 4 «s.s. S.-pt 1923. 109
Canal Imp 4 M¡ s, Jan 1965.102%
High rmp 4%s, Mar 1965.102%
H l'un Ter 4'^s. Jan 1945.102%
High Imp 1s, Mar 1967. 99
Canal Imp 4s, .Inn 1967. 99
High 1-171 Is. .Mar 1960-

1101
110'

do If M A
Conul Imp Is. .1 ,V .1 1960-

Pr.j s ... .(g M-,:-
Han;.. Canal Terminal 4s,
Jan P.i 4 2 '40 . 9*

Federal Farm Loan Bonds
Rut- Maturity Bid

Nov II
19:

May 19
Mai 19

ip II
op 1924.
op 19 23..
op 192:;.

100
1"

Market!; in Other Cities

8.1'es.
10 Cons Power

r. n , .«n
100 .....'..;; pfd

«pion -, .i, ^i ine
110 Cons Powei

Raltimore
Open. nigh. Low. Last,

"'- 10»4 10V, 10 ..

4 \ 1 S« 1 «

'I 4 25 4 .1 4 2 0
102"; 102-14

15 '« ii Th« r'a pf
10 laviilson : \ :'< \ ..''-, :. \
"..¦ Marx il Caslt: "7 1 »7 107 ¡"7

Mei a M i«i : ; r.7
210 Northrn '"ill 70 ,"0i-, 70 70'i
lo cnii P.j -. ', -,
W a via ml .i

, , -,
W n Hal Anna 21 'j 2! 21

lit,ml-
Klkhoi '. ... '. ¦¦.. '.; 9; -..,
A .v w -,i ¡i ,\ i..j.-i" ii:ii" im \

¡teil K 4s '¦ .-. .'.s ..-

1 Allou«
10 Ana mli

! 9 7 A -.

Rost «m
i
H« '_. «è* ij

I , 1 t i

1HIC p| Iti ..:

I) nalv
flutte.

I'm n!

4

1
10 % |Ov, jo
s S

74 % 7 3
Ícela n1 i 111

'.
I3 i 13'

2 n
i: '.. 1 !..

'A

I"
!

l

Ifo Indiana
¦¦ Is la n«l Creek

ItoVHll!. ..¦
U K. r Laki

10 Lasalle
.¦ Ma n \ alley.
Mayflower «.) C

Lu Michigan
.¦ Mohawl..

1675 Non l'ornelia
N« i« Idria
Nipi -n.v: 1 'î 11 "v, I1!a 1 .

No -I Hutte IS ¦. IS IS "i
Oséenla 5S f.S 57 57';
Old Dominion. Il 11 H -t
Pond i reel :. '¦, 27"s : .. 27"-g

... Quincj 66 66 6 ¦' 66
S. ne a . 19 19 19 19
Shannon '¿hi :' \ 2 -. *

I" Si Mary's 5S 5S 58
Sup Copper 7 7 V
s ip a Rostoi i ;' :i , -i ',
Trinil : 2 :: 2

.la mn.
|!i|o 11 S Smelting 71 '.
120 - .'.--,

I' ..' \p« 2:'--.
'¦ai. COUS

1 m I iah Metal
Railroads

.¦ ¦.¦¦.:¦ ,

11 o p fd
llnsi .-¦ Mi n-.

,¦ S u b E .1

: T 1 '"'S

M, Cl I
s Eh pfd

Miscellaneous

Ai S na a if
a T

Vu Udo pi
\ in Cl

-, -1sh

,; .¦ "porl

«i, n El. im
.;. i: ,\ E pi

lui P.. ri
h. pf

l n

(ill
'.

.¦ M,-Kl Isl

\I x 11
..

h e
-. r,

M

Culte ¦;., 'i If. 4

Cnü'il Fruit 2 20il
:¦:'..:¦

\.iii
w 11

$ on \i ;. â T
¦¦ >.¦

Boston Curb
n Asi.«.

Ait-plan« 1 Ma
: M.-x >

nui ,t M'.n ;:< i- m Tuns. ''

v l<« '.-,¦'.
» \' Il .V 7.

Clnuiil N-\ I'uuk
cI .-'¦'. ! . \. ,< Baltic

i-i il U Nixon n
i: « .¦ ça 15

Cry si n .¦ .... Pli ne« r '. i SI
..-..1 Rnxr Petrl 2 »,i 2

Eut; H lue 'i 2 >¦* Ttainlei l 1 «

Port una Svn Metals. 33 :'4
«:.. t.- n : 4 2'bij- W Mi f p. 5
II 'r.-xana5 3 ; '.
Il ,.¦!'..:, \ i» t'n'.d V Ex 11 '-à 4 j
:¦'¦-' Victoria PJc
Ir.m Cap II 11 Yukon
1 « !.. s.' ,

\m Radiât.
A l" .¦ a

Chicago

; \ îo

2600 Briscoe ." 6S'-i, 67
«Chi K Ry ¦'. \> \ p-, l%

-: Pn« u Tool 12 114 »¿ 112 114
2l'0 'hl H- s- les 2 6 6 6 6
loo cndah> ill ni 11 I
112 un w '';-:¦ 14 ;.-¦-, -|. v

n s u m .« r s On «' '.. 641.
l'ont M «ter '. i:», ns,

Maieh 121 »i 121 ;
i: «. \ ¦'

-..'.:.!' a ;. .:
ir.o Hart S & M a 100 11 il Il
Si 0 Hupp Motor .. 13!« ] I \:t\ -"

125 Hai ru:.« 11 S 7 90 S" X$
Case 26 2« 25 26 '-¦.

220 do 1st pf... «¿7 £*'. i; 9',' S', hi

Sales
1490 l.ihht
¦165 Limit

In p

Open. High. Low. Last
3 3 % 3 1 31

fl S j 7 % 8 ¦'.
7S, H

'-'

1250 Moni W ii-d pr. 112 I 2 s 112 113
2" Mid SI I'til i¦:'. 2 \ :.: \, 52

9S2 Nal Leathei 21 21 0 20%
126 H. ,¦: Van S 1 ,'S

"

¡' ¦

00 Ren Motor. :.
5 Kepub Trui k 66 .¦ I '-j 64 'a

:-. ir.s Hoi bucl' 225 227 224'.« 22',
1., p£ ...... 1 18 118 118 18

Sh.-iiv I u 23.1 i« 2X1 :
tew Warnei 177 IS5 177 -2

.'¦¦.¦ ...% 5'I '.-
24 70 S wit" till ... 112

S .flit ,'., i , l .'Il
50 Th imps il i.t.i,'.

Ti nilur '' ,v I'. " 0 50 50
2500 1'nloii Cai bide. \ 82',-i SI ¦: Kl '.i
.:¦¦" Wahl . 10 40 3s : 'i

41 0 \\ rlgley 84% 85 \ 84". s 1 %
Itonds

51 it, ft 1st s 93% r: "¦% 93% 93 >i
Detroit

Auto Rod« i 1' '. :..
Chai ml linn ...".. \ r. '.

mil -''i tin n', 20% 20', 20'«,
il In ul Motor. -. "-i i

l-ord ..... ¦¦ '- 475 :
Hall Lamp 31 ;

Sugii 13% 13% 1
I'li-iiiu-il Motoi ¦' :'¦
Par ,.¦. Davis 125 125% 123 125%

Philadelphia
5, Alll.in. <¦ Ins ..23

I Am lías líi !¦¦ 45 45
5 6 5 A m SI toi,', 4 o % 10 'i10 Am Star.¦

m ¡.. 1 « II
I" ,l ii ". .'¦

150 Ocn Asphall 155 '¦
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Tabulating Profit.* Equal to

$15.70 a Share in 4) Motnhs
Not earnings of the Computing-Tabu¬la! .- Recording I lompanj, after de-

; recial ¡on, etc., for the n im months
ended September 30, 1919, were $1.92 4,-7%, an increase of $'.'.32,340 over the
ñrsl nine mont hs of 1918. After in
tei'esl had loen deducted, surplus wa?
Î 1,64tj,32 1, equivalent to $1 '0 a shan
earned on the $10,4S2,700 capital st ck,compared with $1,434,512, or $13.68 ashare, in the corresponding period ofthe preceding year.

Jones Bros. Tea Profits
Gross profits of the Jones BrothersTea Company for the nine month;ended September 30 portly estimated)amounted to $4,051,508. After deduct¬

ing interest ami Federal taxes net
profits were $560,592,

Curb Market
Industrials

Sales. High. Low. Last
1200 Acme Coal. 2 2 2
2,'100 Aetna Explosives..., 10 9-%
.'.HO Allied Parkers. 6 % 63 %
1000 Am Marconi. 7% 7%
17.1 Am Tobacco Sees.... 77't TOM,
inOO Am Safety Razor.... 17% 17%
1 »in» Am Writing Paper.. 15 14%
3700 Amale; Tire St. 17% 16
Hun» Hi-iseo" Motor. 6S 65

64
7%
76%
17%
15
16 V.

150(1 Brit-Am ("hem. K>
1800 Rr-Am Tobacco cpn. 26%
100.1 I Case. 25
300 Car Light. 'i

IS".i Central Teresa. 11
3800 Coca Cola. 42L.
200 Colonial Tire. L9%

9(100 Dafoc-Eustice. 13«%
375 Emerson Phono. x 7%

3100 Farrell Coal. 63'.«a 62%
95 Coodyear Rubber pf. I'M 100

3S00 General Asphalt. 158 149
8800 General Motors, new. 4 1 '-j 40'',

20 L.

4 1 %
19
12%

4 I %
19
13%

.1',
17
8TÍ

,; 11
21
28
16

.VÜO0 Grape-Ola. 1 \
5900 do pf. 1%
""" Hull Signal. 7%
400 Havana Tobacco
1"" do pf.
Ma. Hevden Ch. m ..

21.100 Hupp Motors.
8X00 Heil.lee Mfg
200 Inter Rubber.

3500 nilian Packing.
loo Imp Tob Gt R t

22O0 Kay County Ga
:;.Loews. Inc.
5000 Loft, Inc.
100 Lima Loco.
'.'m Martin Parry.

30(10 Mercer Motors.
500 Maibohm Motors
100 Mallison Silks. 49 19
1.lo pf. 97% 97%
7 Kl North Am Paper. 5 1%

3700 Otis Steel. 41% 10
.Overland Tire. 31 30%

7001) Ohio Blower lio.lv.. 35 23
250 PatchoKUe. 46% 4514

!.I Perfection Tire. % -'a
IS"" R..pi..vie Iron. 59
5400 It..public Rubber_ 7% 6*
750 Unheil. Reis. 55 35
Inn ,|. pf. 95 95

3800 Rockaway Rolling M 11% 11
a.. Root & Vnnderv. 58% 57 VÍ
700 Steams Motors. 92 87
1800 Snows Fountains. 9% 9
2i 00 Submarine Bent. 19 IS
13 ill Stewart Warner. 17 45
170«i Sweets Co of Am. 13 I2','
1300 Studebaker rights.... 13 Vá 12
3i«o Toi-1,1 Ship.175 173

7.."" 1' S li.-i rihuting 57 % 55V!
700 U S High Speed. 27% 27'..
I0O0 U S Steamship. 7 0-\i
6000 United Ret Candy. 23% 22
4000 Ltd Profit Shar. 3% -7i
12'.«i United 1'ie Prod. 21 19 V,
500 Union Carbide. 82 si

6300 Vanadium St.-el. 69% 57
4200 V Vivuudou Inc. 30% 30
100 Wayne Coal. 5
100 Warren Bros. 75 75

Standard Oils

40%
1 '>1%
7 '.

1
17
SL

137*
60%
2
26«.'.
16

1%
1%
7 L.
3 '.'S
17
SU
13%
i.'.i
2
26 'i
«^¦^^_

3 3
34% 34%
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¡>9% 2'."-.
39% 39%ko" 131.,
19 4 0
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40%
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34
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'» 7
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!'iS O of Calif.
25 S O of N J..
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7 2
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;
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III
l.Vi

Independent Oils
I'. Allied Oil. I .''.«
1500 Ajax Oil . II

Mliiinr/' <nl. 12%
ci il id Oil.. 2%

Mtu n.! a- Ga.s. ¦".'. j
\malc Royalty.. 1-!s

2"00 Ann« bolle. 7"
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Ho ne Oil. 77«
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'0 island Oil. 7r'8 7%If Indiahome Ref. 1 1% 11 c

400 I.r. ingston Oil. , 2U
10 U Mai gay Oil .

v \ 8%,''10 Merritt Oil. 21", 21
SI tropo tan Pet... 2% 2

13 M« x-Panui n. 25 2:;
\1« I'ter, Petrol. 3% 3%
«lidwest Texas. '¦¦ \
National Oil . 6N, 6

:-..""N.Ii Am Oil.'-.¦
.';¦ 0 North Texas. 5 5
m Omar Oil. 11% I " ,.

I7"0 Orient Oil . 9% 9 ¡
«'»..¦i Osmio National. ... %

Oh i. Ranger.1 f
|i PI ill ps Pet. ..... 79 ,",'
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I,' n Ranger Oil

m Red Roc Oil. 62 62
on R. nn Oil. >' «'."
a Salt Creek Prod. 51 53'«

S. lovah Oil.":'¦¦
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m Shell I'ransport . s.; S2%
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Mining Stocks

12

Hi es oí Gold
8000 Crescent M.-Nam

\ R Mines. ...

I'.o A n erican Mine;
\i ¡zona Silver
\mer Honduras
Ulantu .

|0«i Rel' her Du .
.¦ 0 p. leher Exten

S' 0 Rig Ledge .

1700 Ri .'i!i
o H 'ston .V Montana

n Butte-Ni w Vork
'.-,'i Caledoi in
m Cn ndelii ria Min

15 n rel ("ro «sus
Eureka 1! ,lly Mng
Gold Gata ......

o Gold Con .
Gold Dev .

', Id Sib. Piel
Gold .'.me .

m Grand Pacific ....

.1 .--.;..' Kxt :.'
Kerr Lake . 1
h nox li\ ide . 19
McNai ira ... 60
M igiiia CI ief.
Mai Mining. 29
Ma Va -..
Nal a] fin. 7

8
! L
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«
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Hig-1 I
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12

Sales.High. I ot« I st
.on Tonopali Cashboy V
n Ponopah Divide

T.",o Tenopah Extension.. 27B ¦.; 2"¡in« Ti mopah M in ng. II 2 '< ",
Kl U S Cont old
10 Victory. '.'.'.

H mi Washington Gold. 99
3250 West End Cons. 1
250U White Caps. 12
1000 White Cap-, Kiter;.
1000 Wilbert.

Bonds
Sale.« (000 omitted i.
J20 Allied Packers.

5 Am T & T lis, '22. '.'s'*.,
10 Am T & T '24_ !'X s

,. \naconda Coppc 6 9S ^
15 Can Gov ¦¦'¦¦. '29. 97'
II C C C & St 1.
15 Copenhagen 5'.¿a. v-- ¦,
.'. r reneh Got 5s "2
20 Interborough It 'I 7s, "

.'. Southern Ry li?
il Swedish Gov üa. 97 '..

;., Swiss Gov .".Us, '2 Mis
2.. Initi «I Kin/ '¦: -.-<. !'_ öS
127 United King ,',: y *2 ">',: i

Last.

Jugo-Slavia to Send
[Mission to I nited Stater«

WASHINGTON. Nov. ó. Jugo-S!av a
will send a mission to the n ted
.-¦.ales this month to study commercial,financial, agricultural and educatioi il
conditions and to seek from privatehanker-: a loan to help in the develop¬

er,: und .'..'; tructioi of '.¦¦ coun-

lo Stockholders of

MAXWELL MOTOR COMPANY, INC.,
and of

CHALMERS MOTOR CORPORATION
lo effe, t (he merger of Maxwell Motor Company. In.:., and Chalmers MotorC rporation, under the Plan of Readjustment, dated August 30th, 1919, whichhas been submitted by the undersigned Stoc kholders' Committee to the »lock-holders of ihe luo Companies, and approved by iheir Boards of Dire [ors, M'ur-¡ties must be deposited with Central Union Trust Company ofNe» York, Depositary. 80 Broadway, New York City, on or betöreSovembcr 8th, 1919.

MAKKY «RONNF.R.
luiriv.an ) Stockholders

.1AMKS C. RRAIIY, v
.

"f
..IlIHN K. MOKKON, V. M"""|l Motor

ELTON PARKS. J < «»Qipiny. In«-.ELTON PARKS,
Jl'I.ES S. BACHK, Sto.Uiol.ier« ofIII (.11 CHALMERS. I Chalmers Motor,1, lllliait HAIIDl.tli, i (..rporation

( B. Ill C.HEÍ», ii iMMl BE"lerreiary.
50 Broadway, N. T C. Date«!. Oet. 23. 1919.

NEW ISSUE

300,000 Shares

Magna Oil and Refining Company
(Organized under the Laws of the State of Delaware.)

Transfer Agent
BANKERS TRUST COMPANY

New York City
CAPITALIZATION

Registrar
LIBERTY NATIONAL BANK

New York City

umber of Shares ParVi
Authorized Capital. 2,000,000
Issued . . 1,043,401
Authorized for issue to be ex¬

changed for property. 56,599

Total . 1,100.000
To be issued for Cash. 900,000
of which this offering is a part.

$5 $10,000,000

5,500.000
4,500,000

The Company Has No Outstanding Bonds and No Preferred Stock.

From a letter of the Président, Mr. J. Olsan, vje summarize as follows:
Organization

The corporation owns the entire outstanding capital sto ot
& CAS COMPANY, a majority of the outstanding capital stock ot tl t» HA\
F-'FTROl BUM COMPANY, and has made provision for the acquisition oil
oí'tins stock; all of the properties of the OLSAN PETROLEUM COMPANY
addition, owns an interest in a gasoline plant, besides properties which it has acquired
by purchase.

Resources

Upon the sale or issuance of the balance of the authori: ed caí contem¬
plated, and after payment of all debts and obligations oí t! e. ompany and ill expenses
and commissions, the Treasury will have available for deve nt position of nev.
properties and construction of a refinery, approximately S3.f500.0«

Valuation of Properties
The C any owns directly and controls through sto v i ership leases on 4.249;í

acres of land in oil producing fields in Texas, Kansas, Oklahoma and Louisiana, on
which there are already 59 producing well!-; besides 54 tank cars, an interest in « gaso¬line plant, extensive modern equipment, drilling materials .¡*;'! a developed marketingdepartment.

MESSRS. SANDERSON '* PORTER, ENGINEERS, of New York City, have made a
thorough investigation and examination of the Company's properties, and the}- reporttheir conclusions as follows:

"Assuming the provision of adequate capital for continuing the developmei t
of the properties and the reliability of the data and records furnished by companyofficials and based upon the history of other properties in these localities, we
appraise the Magna Oil and Refining Company's interest in the producing and non-
producing properties described in Exhibit A. attached hereto, at $4,203,000. In
making our appraisal of the producing properties wi ive excluded and separatelyallowed for the estimated cost of development anil production as a charge againstearnings and have assumed the recovery of the amount of such appraisal withinthe expected commercial producing life of the properties, and, as requested by you,have made allowance for the payment of \l'r annual d .. :' ..¦: \ :* ii istrath e
¦xpenscs allowed for include only those of the field ofl
lins valuation does not include the o pany's liquid assets, ovable equipment,unused drilling materials, tank cars, marketing departn . interest in the Boj ¦¦

Gasoline Company, which is conservatively valued at $\.74(.>,h42.53. The obligations .''the Company do not exceed $552,000, exclusive of a deferred liability amounting to$115,000
Production

he oi pany's interest in the present product on is 6 _.'¦ rrels lailv, oi thevalue, at average prevailing price-, at $2.25 per barrel, amoui *:- .¦ to c'.4 .". ï',.to congestion in transportation facilities now prcvailii _ \ ..' West Extei mBurk-Burnett, the ompany's entire production from thai field is not ;- taki ai ¦'
production from those wells is therefore estii late 1 an«] ¡in lude«! in tlPractically all of tin Company': ro lu tion ¡n the Stat« * or Okl . '-

.settled. A fair estin ate of tl c avi rage daily productio.lie«] pr«««] tionc-hajl of present flow) from the producing well? durii tl .- ¡- ¦- .'barrels, or 1.28.3.500 barrels per annum, at the averagi due of $2 *.':. pet irrelincluding net renl income from tank cars and income from the marketing departn ..and gasoline plaijt, equals $2,82.3.480. In addition, the I omnain is activeh en:m the drilling of other wells. On the Burk-Burnett proper^ there are at prêt utwells iji process of completion, six of which are on top oi the -.,- :. Phi r« are about Í_;wells in process of completion on the other properties T;^-. is therefore ever*probability that with the increased resources the prodi tion of tl n\ ill -largely increased.1
t.111 legal proceedings in connection vcitli the acquisition t'y the Company if .', -to k/i Id ¦:..and properties, and ¦.::."': the issuance of :'< present stock, have brer, approved bv MESSRSGUGGENHEIMER, LNTERMYER of MARSHALL, Nn York City and ¡IIRRY 1GORDON \,W ) ork t ity. Jttomeys for the Bankers and Eis .ti Aaents, and S, f BOORSTf\luisa, Oklahoma, M. H. SILEERM IN, Atlanta, Ga.. Attorneys i r the Company Titles taproperties have been examined by MESSRS. LEYDIG, GEDDES 3 GR INT El DoraitKansas; WEEKS, MORROW, WEEKS s FRANCIS, Wi 'tita Fallt Texas WEST SIJFRMIS. DAIIDSON s MOORE, Tulsa, Oklahoma; THIGPES tS UERROLD Sh'rcvePor'I Oil ¡SI 111,1.

Subscription books roe now open and «sill he closed in the discretion of the undersignedAll subscriptions received subject to allotment

the u^.ÍdnUanc:haVarRer ^ °f ^ *W "^ "*''.". f<" P»«*.. « .*«

$8.00 Per Share
Application will be made in due rourre to list this stork on the New York Stock f^rhang«.

A. J. SELIGMAN & Co
Bankers and Fiscal Agents

Members of New York Stock Exchange61 Broadway, New York

Allied Oil
A well rounded producing,refining and distributing oil,
gas and gasoline organization.
Present rate of earnings and dividends
warrants the «attention of investor».

Pull information on request

Kohn & Company
35 Broad Street New York

OIL & REF.
Circular on request

LOUIS FAGENSON
SPECIALIST

Member New York Curb Market Ass'rt.

61 Broadway New York
Phones: Broad 5810.-Bowline Green 6S50


